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Executive Summary

* Turkey’s high general inflation saw average prices increase
by 1.26 pp MoM, leaving them 61.0 pp higher than at the

* Used BEV sales increased to 5.6% after a slight fall in the previous eI S0,

month.

» August’s online B2C used car sales saw petrol’s share improve * The other powertrains all improved with diesel at 61 days,
over the month to 46.87% of sales and increase to 44.22% for cars  Petrol at 63 days and BEVs at 85 days.
under four years old.

Latest used car price percentage
point movement versus Jan 2023

Country

* Hybrid vehicles saw their Market Days’' Supply weaken in August. HEILCEY
However, the other powertrains all improved with diesel at 61 Poland
days, petrol at 63 days and BEVs at 85 days. Spain
Sweden
Portugal
* BEVs 7.7% share of stock remains well above its share of sales, The Netherlands
but average prices improved by 0.2 percentage points in the Italy
month to 68.6 points in our index. .
Belgium
Austria
France
* The Tesla Model 3 powered into the top spot as the fastest-selling Germany
used car under four years old, pushing the Opel/Vauxhall Corsa United Kingdom
and the Grandland X into second and third place. Denmark
Average
EU Region
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European Markets — Sales trends %) \NDICATA

Online B2C used diesel market share falls

Sales Market Share by Month and Fuel Type - European Market

In August, the online B2C used vehicle market saw a 2.6% drop in diesel's | Fue! “BEV ®Diesel @MHEV @Peurol @PHEV/HEY
market share, bringing it down to 31.45%, as it continues to fall out of e

. 45.73% 45.49%
favour with buyers.

44.63% 44.81%
2%

4355% a0 23B1%

Diesel, however, still dominates in the commercial vehicle segment, g, AIORET A220%  4222%
where it holds a 94.1% share of sales. This shows that the overall decline 00

in diesel's popularity is mainly driven by the passenger car market, where

3474%

its share slipped to 28.92%, down by 4.7% from the previous month. 33.45%

30%
Since diesel remains strong in the commercial vehicle sector, it's the
online B2C used passenger car market that provides a clearer picture of
how other powertrains are performing. Petrol-powered cars have been 200
the biggest winners, with petrol's market share increasing to 46.87% as
diesel continues to lose ground.

Market Share

While alternative powertrains gained market share in August, the growth 10% o Tros  saw e RAWITH PO
. f P . 6.22% 669 :
was minimal. This doesn't mean people are turning away from these agay 5% 5% SEIRSE0% — 759% 7.56% 7.03%
newer technologies altogether. In some markets, battery electric vehicles 451%  461%459% 5.30% 525% % aawaioh o Aswdem  Sa% S0
. . . . . . . ) = 3.27% &
(BEVs) are seeing solid growth, while in others, mild hybrid electric 0% 201%  227% 21w 273
Jan 2023 Jul 2023 Jan 2024 Jul 2024

vehicles (MHEVs) or plug-in hybrids (PHEVs/HEVs) are doing well.

However, when we look at the bigger picture across Europe, alternative
powertrains—BEVs, MHEVs, and PHEVs combined—still only make up Sales Market Share by Month and Age Group - European Market

Agegroup ®2 Years or Less ®3-4 Years @5+ Years

24.22% of sales. It's clear that while consumers are gradually moving
away from traditional engines, there's no widespread agreement on 45% —
which alternative powertrain is the best choice.

42.679

41.77% 41.74%

We also see a mixed picture when it comes to manufacturer-backed
sales. Across all the European markets we cover, the sale of nearly new 0%
used cars (under a year old) was down by 1.03% in August compared to
the previous month, but these sales were up by 10.32% year-on-year.
Countries, including Austria, Belgium, France, Germany, Spain, The
Netherlands, and Sweden, all saw a monthly increase in these tactical
sales supported by manufacturers, bucking the overall trend.

40.,

Market Share
]
&=

32.96%

31.69% 31579
3% 31009 10 I149% :

These nearly new vehicle sales are having a noticeable effect on the

. . . 30%
overall powertrain mix. In the online B2C market for used passenger cars

up to four years old, diesel's share has fallen to 17.56%. Diesel's share is 28.49% S AN s P

even lower for cars up to two years old, at just 12.31%. In this category, " 26em 0% ——wa% TR i 29 :
MHEVs were second behind petrol with a 17.33% share, followed by 25% 25769
PHEV/HEVs at 15.09%, while BEVs are seeing their gap to diesel closing Jan 2023 Jul 2023 Jan 2024 Jul 2024
with a 10.94% share. Datg
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Market Days’ Supply and Top Sellers

MDS BY FUEL TYPE - EUROPEAN MARKET

Fuel ®BEV @Diesel ® MHEV @Petrol @PHEV/HEV

140
134

Oct 2022 Jan 2023 Apr 2023 Jul 2023 Oct 2023 Jan 2024 Apr 2024 Jul 2024
Date

Top selling car models up to 4-years-old by volume

All powertrains MDS | ICE MDS | Hybrid MDS | BEV MDS
Volkswagen Golf Volkswagen Golf 69.1 Toyota Yaris Tesla Model 3

Volkswagen T-ROC Volkswagen T-ROC 65.4  Fiat 500 Volkswagen ID.3

Peugeot 208 Volkswagen Polo 621 Toyota C-HR Renault Zoe

Fastest selling car models up to 4-years-old by Market Days Supply

All powertrains MDS | ICE MDS | Hybrid MDS | BEV MDS
Tesla Model 3 316 MG3 27.5 Mitsubishi Outlander 50.3 Tesla Model 3 31.6
Opel/Vauxhall Corsa 323 Opel/Vauxhall Corsa 321 Hyundai IONIQ 52.7 Opel/Vauxhall Mokka X 33.1

Opel/Vauxhall Grandland X 35.8 MG ZS 33.4 Toyota Yaris 52.8 Opel/Vauxhall Corsa 334

Edition 55

@) NDICATA

PART OF AUTOROLA GROUP

Tesla speeds ahead

As consumers went on holiday in August, the demand for a
replacement used vehicle waned, slowing down the speed of
sale for some powertrains. Across all vehicles, BEVs, petrol,
and diesel saw their Market Days’ improve slightly, while MHEV
and PHEV/HEV saw their MDS worsen.

MDS tracks available stock against sales at the current run
rate. When the MDS is high, it is a good indicator of potential
oversupply issues in the retail market and highlights where
demand exceeds supply with a very low level of MDS.

The more you drill down into the MDS, the more value can be
extracted. Diesel has seen its MDS improve across all vehicles,
but this is due to the influence of the commercial vehicle
market. While diesel dominates the CV sector, it does not have
the best MDS. Diesel has an MDS of 71 days compared to 70
days for MHEVs.

However, diesel outperforms the other powertrains in the
passenger car market with an MDS of 59 days compared to 63
days for petrol, 77 days for PHEV/HEV, 81 days for MHEV and 93
days for BEVs. However, the slowdown in demand for new diesel
is being replicated in the used car market. Diesel may have the
best MDS for passenger cars of all ages, but if you concentrate
on the younger used market for cars up to two years old,
diesel’'s MDS drops to 82 days compared to 79 days for petrol.

The top three best-selling vehicles by volume in August were
the same as in the previous month, but all three models saw
their MDS worsen by around three days. Despite BEVs failing to
gain significant traction in volume terms, there is one brand
that continues to buck that trend: Tesla. After the Tesla Model
3 became the third fastest-selling model in July, in August, it
went two places better, becoming the fastest-selling model
with an MDS of just 31.6 days, leapfrogging both the
Opel/Vauxhall Corsa and the Grandland X.



Retail pricing
BEV prices buck the downward trend

At the start of September, average prices across all the markets we cover
were down 0.41 pp month-on-month, leaving them 12.3 pp lower than at
the beginning of 2023. However, not all markets saw prices reducing.

The Turkish market reverted to average used car prices rising, with a
1.26 pp MoM increase at the start of September due to the high general
inflation level, leaving them 61.0 pp higher than in January 2023.

The UK also saw prices creep upwards, with a 0.14 pp increase MoM, but
they are still 17.7 pp lower than at the beginning of 2023.

Across the left-hand-drive markets, prices fell by 0.41 pp during August,
as all markets saw prices fall, resulting in average prices being 12.3 pp
lower than at the start of January 2023. Denmark was not only the LHD
market that saw the highest monthly fall in prices, (-1.22 pp in the

Retail Price (weighted. avg.) Index 100 = Jan - AT,BE,DK,NE,PT,SE @
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month), but it was also the only market seeing prices fall by more than
one percentage point. It also means average prices in Denmark have
fallen by more since we last reset our index in January 2023 than in any
other market, as prices have fallen by 17.9 pp over that period.

At a powertrain level, it is worth noting that BEVs saw prices increase
marginally, but the general trend is still likely to remain downward. The
movement across the four remaining powertrains aligns with general
price reductions.

August is generally a quiet month for sales, so dealers and traders
typically do not make significant price movements. However, during
September, we may see further price movements of a larger scale,
especially for BEVs, where the levels of online B2C retail stock combined
with wholesale BEV stock continue to put deflationary pressure on prices.

Retail Price(weighted avg.) Index 100 = Jan - FR,DE,IT,PL,ES,GB @

Countries ®France ® Germany @Italy ®Poland @Spain @ United Kingdom

Avg. Retail Price Index

Jan 2023 Apr 2024 Jul 2024

Please note that INDICATA is currently in the process of enhancing the Marketwatch Retail Price Index. As a result, there may be variations
compared to the versions available in previous months. We appreciate your understanding as we strive to deliver a better experience.
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Used diesel car sales just hold off MHEVs

The August online B2C used vehicle market saw diesel’s share continue to
deteriorate, dropping to 40.96%, a 10.86% reduction since January this
year. Petrol is the primary beneficiary, increasing to 34.1%, but all the
alternative powertrains saw improvements in their market share over the
same period, with MHEVs rising to 10.25%, PHEV/HEV improving to 7.66%
and BEVs increasing to 7.03%.

Excluding commercial vehicles and focusing on the online B2C market for
passenger cars, petrol closed the gap to diesel to 1.68 percentage points.
Petrol secured 36.02% and came close to overtaking diesel at 37.7%.

The online B2C market for used cars up to four years old shows petrol

strengthening its lead with a 35.98% share compared to 27.27% for diesel.

Amongst the alternative powertrains, MHEVs retained third place with a
15.54% share, although this was a 2.9% month-on-month reduction.
PHEV/HEV and BEVs continue to battle it out for the last two places, with
PHEV/HEV increasing their share in August to 11.19%, with BEVs close
behind at 10.01%.

Top selling < 4-years-old by volume

Model
Volkswagen Golf 75.0
Skoda Octavia 62.4
Volkswagen Passat 723
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The most significant change in powertrain mix is in the market for cars up to
two years old, where diesel, at 18.31%, only just held off MHEVs, at 18.11%.

August saw a slight increase in manufacturer-backed tactical sales, with
the sale of very young used cars under one year old 2.8% higher than in
July, although that is a 9.24% increase year-on-year.

Our online B2C used car retail price index is based on a consistent pool of
vehicles, which are now indexed against January 2023 and would typically
see a lifecycle-driven downward curve in average prices. Average prices
going into September were 0.5 percentage points month-on-month, which
leaves them 13.1 pp lower than at the beginning of 2023.

While four powertrains followed the general movement in average prices,
BEVs saw prices increase by 1.5% during August. While BEVs saw an
increase in sales and a fall in the share of stock, dropping to 10.43% of
available stock at the start of September from 10.52% a month earlier,
which means the price increases seen in August are likely to reverse or the
rest of this year.

Fastest selling < 4-years-old by Market Days Supply

Make Model Stock turn MDS
Dacia Duster 7x 49.7
Citroén C3 7x 50.7
Dacia Sandero 7x 515

Contact: Andreas Steinbach | Email: ash@autorola.at 6
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SALES MARKET SHARE BY MONTH AND FUEL TYPE - AUSTRIA STOCK MARKET SHARE BY MONTH AND FUELTYPE - AUSTRIA

—
Fuel ®BEV ®Diesel ® MHEV @Petrol ®PHEV/HEV Fuel ®BEV @ Diesel ® MHEV @Petrol @PHEV/HEV
50% 50%
4561%  4597%
40%
35.41%
0% 3363%  3352% ]
3227%
o 30% o 30% 2 31.33% 2073% 31.59%
® ;
= 2
wn w
.- iy
@ o
=
20% = 0%
11.42% 140  11.78%
10.28% 9 94% 1013%  10.25% 9.84% 10.41% 11.21% 11.21%
8.96% 9.19% 9.18% —
10% 7.48% 7.36% 7.33% . w8 AR AT m— P 1072 TS [ FELS
641% 621% BE1% Soa% p— oy 10.29% y
G e — _— __—
" 5.60% 6.90% 6,65% _________._-—-rm—
— 5.86% 6.01% 6.34% 6.22% 613% 6.65%
— 4
T 519% 5.12% 547% 4.73% 317%
401%
0% 0%
Jan 2023 Jul 2023 Jan 2024 Jul 2024 Oct 2022 Jan 2023 Apr 2023 Jul 2023 Oct 2023 Jan 2024 Apr 2024 Jul 2024
Date

MDS BY FUEL TYPE - AUSTRIA RETAIL PRICE (WEIGHTED AVG.) INDEX 100 = JAN - AUSTRIA

I
Fuel ®BEV @ Diesel ® MHEV @Petrol @PHEV/HEV Fuel ®BEV @ Diesel ® MHEV @ Petrol @PHEV/HEV Market === Austria
” 2
220 =g gf\
g 110
209 (/
A / 202 203

Avg. Retail Price Index

Oct 2022 Jan 2023 Apr 2023 Jul 2023 Oct 2023 Jan 2024 Apr 2024 Jul 2024 Jan 2023 Apr 2023 Jul 2023 Oct 2023 Jan 2024 Apr 2024 Jul 2024
Date Date

INDICATA Market Watch September 2024 Edition 55 Contact: Andreas Steinbach | Email: ash@autorola.at 7



{ ) Belgium

AAAAAAAAAAAAAAAAAAA

Used petrol is one out of every two used car sales

After several months of diesel's market share remaining reasonably stable,
the mix of vehicles flowing from the new vehicle market into the used
market is starting to have a dramatic effect. Diesel's share of the August
online B2C used vehicle market dropped by 8.8% in the month to 28.11%.
With the alternative powertrains all seeing only minimal movements in
their market share in the month, petrol was the primary beneficiary,
increasing its share to 51.76%.

Excluding commercial vehicles, the online B2C used passenger car market
followed the same trend, with diesel’s share dropping to 23.74% and
petrol's share increasing to 54.9%.

In the market for used cars up to four years old, petrol secured 53.35% of
sales, which is within a percentage point or two of where it has been for the
last two years. Meanwhile, diesel saw its share drop from 23.93% to 14.51%
over the same two-year period. This leaves diesel just 1.18 percentage
points ahead of PHEV/HEV at 13.33%, with MHEV close behind at 11.19%.

Top selling < 4-years-old by volume

Model
Volkswagen Golf 63.4
Opel Corsa 55.5
BMW 1 series 80.8
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For used cars up to two years old, this younger market sees diesel drop into
last place with a market share of just 8.59%, putting it below BEVs at 9.94%.
While PHEV/HEV at 15.57% and MHEV at 13.86% saw double-digit market
shares, petrol continues to account for more than one out of every two
sales, even at this youngest age.

There were more manufacturer-backed tactical sales in August, with the
sale of very young used vehicles under one year old 11.03% higher than in
July. However, this is 3.54% lower than in August 2023.

Our online B2C used car retail price index is based on a consistent pool of
vehicles, which are now indexed against January 2023 and would typically see
a lifecycle-driven downward curve in average prices. Average prices at the
start of September were 0.19% lower than at the beginning of the previous
month, roughly in line with lifecycle depreciation. Average prices are now
12.5% lower than in January 2023, with all powertrains performing similarly.
Petrol did slightly better, with prices improving by 0.25% in the month.

Fastest selling < 4-years-old by Market Days Supply

Make Model Stock turn MDS
Dacia Sandero 13x 281
Tesla Model 3 12x 30.7
Skoda Kamiq 10x 355

Contact: Filip Dobbeleir | Email: fdo@autorola.be 8
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SALES MARKET SHARE BY MONTH AND FUEL TYPE - BELGIUM
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STOCK MARKET SHARE BY MONTH AND FUELTYPE - BELGIUM

Fuel ®BEV @ Diesel ® MHEV @ Petrol @PHEV/HEV
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BEVs dominate the used car market

The online B2C used vehicle market saw BEVs finally become the most
popular powertrain after overtaking diesel in April and petrol in August. In
August, BEVs took 35.39% of sales as petrol's share plummeted to 32.04%,
with diesel accounting for 21.68%. PHEV/HEVs continue to fall out of
favour, taking 8.61% of sales compared to 11.59% in January, while MHEVS’
share remains very low at 2.29%.

BEVs are also doing well in the online B2C used commercial vehicle
market, taking 9.94% of the August market, with petrol at 5.64%. However,
this is significantly behind diesel, which still dominates with an 80.17%
market share.

In the online B2C market for passenger cars of all ages, BEVs took 38.0%
of sales versus 34.75% for petrol as BEV's share soared and petrol’'s share
tumbled. But looking at cars up to four years old shows how dramatically
Denmark’s used car market has changed. Two years ago, petrol was
45.21% of the market, with BEVs at 16.92%, diesel at 16.7%, and PHEV/HEV
at 16.35%. Fast forward to August 2024, and BEVs accounted for 62.19% of

Top selling < 4-years-old by volume

Model
Volkswagen ID.4 40.2
Volkswagen ID.3 34.6
Skoda Enyaq 541

INDICATA Market Watch September 2024 Edition 55

sales, with petrol at 17.32%, PHEV/HEV at 12.27%, with diesel at 4.65%,
only just ahead of MHEV at 3.57%.

For used cars up to two years old, BEVs dominate, taking 71.37% of
August's sales, while the second-best performing powertrain, petrol, only
accounted for 12.72% of sales, with PHEV/HEV at 10.79%.

Our online B2C used car retail price index is based on a consistent pool of
vehicles, which are now indexed against January 2023 and would typically
see a lifecycle-driven downward curve in average prices. Average prices
going into September fell by 1.22 percentage points month-on-month,
which was the highest monthly drop in any of the thirteen markets covered
in our Market Watch report. This leaves prices 17.9 pp lower than in January
2023, which means Denmark has now overtaken the UK as having the
highest fall in average prices across our region since we last reset the index.

Most of the price reductions were broadly similar at a powertrain level,
although the prices of traditional petrol and diesel cars fell a little faster
than the other powertrains.

Fastest selling < 4-years-old by Market Days Supply

Make Model Stock turn MDS
Tesla Model 3 16x 22.7
Tesla Model Y 16x 229
Volkswagen ID.3 10x 34.6

Contact: Steen Kristensen | Email: skr@indicata.com 10
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SALES MARKET SHARE BY MONTH AND FUEL TYPE - DENMARK
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STOCK MARKET SHARE BY MONTH AND FUEL TYPE - DENMARK
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Used PHEV/HEVs set to replace diesel

The August online B2C used vehicle market saw diesel’s inexorable decline
continue, as it secured 34.74% of sales, down from 39.21% in April. Petrol’s
share remained relatively stable at 42.66%, leaving the alternative
powertrains to benefit from diesel's decline. PHEV/HEV took an 11.37%
share of sales, with MHEV at 6.07%, just ahead of BEVs at 5.15%.

Concentrating on the online B2C used passenger car market highlights
how quickly diesel sales have declined. In August 2024, its share fell to
29.77% of sales at all ages, compared to a 44.46% share in April 2023. Over
the same period, petrol cars rose from 42.28% to 45.95%, while the
PHEV/HEV share rose from 6.67% to 12.31%.

The online B2C market for cars up to four years old saw the gap between
second-place diesel and third-place PHEV/HEV narrow thanks to a monthly
drop of 8.1% in diesel's market share to 20.97% versus 17.48% for
PHEV/HEV. An 8.8% drop in diesel's share of the online B2C market for
used cars up to two years old saw it fall to 16.21%, widening the gap

Top selling < 4-years-old by volume

Model
Peugeot 208 77.9
Renault Clio 61.1
Peugeot 2008 82.8

INDICATA Market Watch September 2024 Edition 55

between it and PHEV/HEVs at 19.13% and allowing MHEVs to move to
within 2.54 percentage points.

There was evidence of further manufacturer-backed tactical registrations
in August, as the sale of very young used cars under one year old
increased by 7.98% compared to July, a 9.74% increase year-on-year.

Our online B2C used car retail price index is based on a consistent pool of
vehicles, which are now indexed against January 2023 and would typically
see a lifecycle-driven downward curve in average prices. At the start of
September, the average used car price fell by 0.17 percentage points,
which means itis now 13.2 pp lower than in January 2023.

The slowdown in the price deflation rate we highlighted last month was
repeated during August, meaning all powertrains saw prices move broadly
similarly. This should provide some comfort to those selling used BEVs that
BEV prices may be settling at current market rates, but it is still too early to
be too complacent.

Fastest selling < 4-years-old by Market Days Supply

Make Model Stock turn MDS
Hyundai i10 10x 36.6
Dacia Duster 10x 37.7
Renault Grand Scénic 9x 40.4

Contact: Jean-Rémi Thomas | Email: jrt@autorola.fr 12
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SALES MARKET SHARE BY MONTH AND FUEL TYPE - FRANCE
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STOCK MARKET SHARE BY MONTH AND FUELTYPE - FRANCE
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é Germany
MHEVs overtake diesel

Petrol accounted for 43.55% of the August online B2C used vehicle market,
while diesel's share slipped to 28.63%. MHEVs remain the most popular
alternative powertrain, with a 12.64% share of the August market, followed
by PHEV/HEV at 9.47%. BEVs secured 7.71% of the market, but just five
months ago, they took 8.27% of the March market.

The passenger car market, i.e. excluding commercial vehicles, saw petrol
share remain stable at 46.33%, while diesel continues to lose market share
to MHEVs and PHEV/HEVs. Diesel's share in August was 22.09%, while
MHEV grew to 13.55%, with PHEV/HEV rising to 10.15%.

The online B2C market for used cars up to four years old continued the
trend seen across the market for used cars at all ages, with diesel falling
into third place with a 17.18% share, just behind MHEV at 17.55%.
Meanwhile, BEVs share fell by 2.9% in the month to 10.3%, while
PHEV/HEV's share rose to 12.82%.

Even at the younger end of the market, cars up to two years old, diesel still
clung on to third place, accounting for 13.68% of the August market,

Top selling < 4-years-old by volume

Model
Volkswagen Golf 83.1
Volkswagen T-ROC 74.7
Volkswagen Tiguan 733
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although PHEV/HEV is closing in, taking 12.55%.

There was evidence of an increase in manufacturer-backed tactical sales.
The sale of very young used vehicles under one-year-old in August was
5.76% higher than in July, an 8.66% year-on-year increase.

Our online B2C used car retail price index is based on a consistent pool of
vehicles, which are now indexed against January 2023 and would typically
see a lifecycle-driven downward curve in average prices. At the beginning
of September, average prices were 0.64 percentage points down
month-on-month, leaving them 14.1 pp lower than in January 2023.

BEVs' average prices continue to fall at a sharper rate than the other
powertrains, dropping by 0.95% during August. The price reductions
initially stimulated some growth in BEV sales and helped improve their
Market Days’ supply. BEV's MDS dropped to 104 days by the start of
September, which is only a little behind MHEV's at 98 days. However,
average BEV sales have fallen for the last five consecutive months, meaning
that BEV prices will likely continue to fall during the remainder of 2024.

Fastest selling < 4-years-old by Market Days Supply

Make Model Stock turn MDS
Suzuki Jimny 17x 20.9
BMW i3 14x 251
Mini Convertible 14x 26.2

Contact: Jonas Maik | Email: jmk@indicata.de 14
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Used MHEVs are the only alternative powertrain gaining traction

The online B2C used commercial vehicle market continues to be
dominated by diesel, which took 89.26% of August's sales. Used petrol CVs
were second with a 6.6% share, with the other three powertrains
squabbling over the remaining 4.14%.

However, the mix of powertrains was markedly different for passenger
cars, with petrol taking 31.27% of the August market and diesel taking
48.92%. Amongst the alternative powertrains, MHEV remains the most
popular, with an 11.3% share, followed by PHEV/HEV at 6.44% and BEVs
at 2.07%.

The August online B2C market for used passenger cars up to four years
old saw diesel retake the top slot with a 33.71% share, just creeping past
petrol at 33.38%. In this age range, MHEV has been closing the gap to
petrol and diesel over the last two years, and while the 19.7 share it
secured in August is slightly lower than the 19.89% it secured in July, the
overall trend in market share is still upward and for used cars up to two
years old its share rises to 27.2%. PHEV/HEV saw its share of the August
market for cars up to four years old increase to 9.72%, but the minimal

Top selling < 4-years-old by volume

Model
Fiat Panda 69.2
Fiat 500 93.0
Jeep Renegade 914
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demand for BEVs saw its share fall to 3.48%. However, PHEV/HEV only
took an 8.97% share for cars up to two years old, with BEVs at 3.91%.

The holiday season saw manufacturers pull back on their tactical sales,
which meant the sales of very young used cars under one year old in
August were 3.97% lower than in July. However, there were still 15.61%
more than in August 2023.

Our online B2C used car retail price index is based on a consistent pool of
vehicles, which are now indexed against January 2023 and would typically
see a lifecycle-driven downward curve in average prices. Average prices
going into September were down 0.26% month-on-month, which puts
them 12.3 pp lower than at the beginning of 2023.

Average prices at a powertrain level saw all fuel types behave similarly,
with BEVs and PHEV/HEVs even managing to see marginal increases in
pricing. However, while BEVs remain only niche volume, any price
increases will likely be met with subsequent price reductions, especially
with BEVs only accounting for 2.05% of online B2C sales but representing
3.39% of available stock.

Fastest selling < 4-years-old by Market Days Supply

Make Model Stock turn MDS
BMW X1 6X 57.4
Peugeot 5008 6X 575
Tesla Model 3 6X 60.7

Contact: Davide Ghedini | Email: dag@indicata.it e Pietro Sportelli | psp@indicata.it 16
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Diesel is just a commercial vehicle powertrain

A glance at the online B2C used vehicle market could lead you to believe
that diesel’'s market share has stabilised in the low teens for most of the
last twelve months, but that market share is flattered by its position in the
commercial vehicle market.

The online B2C used CV market shows diesel taking a 93.69% share of
August’s sales, which has remained almost unchanged over the last two
years. However, diesel only accounted for 4.77% of sales in the used
passenger car market, well behind MHEV, which had a 6.86% share,
putting it in fourth place.

The market for cars up to four years old saw diesel's share drop to 1.12%
in August, while petrol fell to 43.4% as PHEV/HEV closed in with a 30.86%
share of the market.

The market for used cars up to two years old leaves diesel with an
insignificant 0.68% market share, but at the other end of the market,
PHEV/HEV increased its share to 33.55%, only just missing out on
overtaking petrol at 35.97%

The holiday season saw a slowdown in the speed of sales during August as

Top selling < 4-years-old by volume

Model
Volkswagen Golf 75.2
Volkswagen Polo 62.3
Volvo XC40 63.0
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all powertrains saw a significant downturn in Market Days’ Supply, with
BEVs and diesel seeing the sharpest reductions. However, BEVs continue
to see the poorest MDS due to stock levels being 10.37% of total online
B2C stock compared to sales being only 7.44%

August saw an increase in manufacturer-backed tactical sales, with the
sale of very young used cars under one year old increasing by 5.89%
month-on-month, a 17.08% increase over August 2023.

Our online B2C used car retail price index is based on a consistent pool of
vehicles, which are now indexed against January 2023 and would typically
see a lifecycle-driven downward curve in average prices. Average prices
going into September fell by 0.37% over the start of the previous month,
which means they are now 11.8 pp lower than at the beginning of 2023.

At a powertrain level, diesel saw a slightly steeper reduction in average
prices during August, but this was little more than a market correction, as
prices have not tracked the average over the last few months. BEV prices
remain depressed due to the oversupply of new BEVs into the used market
over the last couple of years.

Fastest selling < 4-years-old by Market Days Supply

Make Model Stock turn MDS
Tesla Model 3 9x 38.0
Skoda Kodiagq 7x 52.2
Cupra Formentor 7X 545

Contact: Jan Jaap Koops | Email: jjk@autorola.nl 18
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MHEVs overtake diesel at the younger end of the used car market

While petrol's share of the online B2C used vehicle market has remained
relatively stable over the last two years, taking 47.7% of the August 2024
market, diesel has been steadily losing market share as the flow from the
new vehicle market sees fewer diesel cars flowing into the used market. As
diesel slipped to 32.96% of August's market, PHEV/HEV at 8.89% and MHEV
at 8.75% were almost tied for third place, but BEV continues to draw little
enthusiasm from Polish used vehicle buyers, taking just 1.7% of sales.

The online B2C commercial vehicle market continues to see diesel retain
its dominance, taking 92.58% of sales, with petrol in second place with a
4.74% share.

Excluding the CVs and concentrating on passenger cars up to four years
old sees petrol losing its market share as it falls from 51.28% in August
2023 to 43.8% in August 2024. After three months of diesel and MHEVs
battling it out, MHEV took the second largest share of sales, 18.94%, with
diesel slipping to 18.45%.

Top selling < 4-years-old by volume

Model
Toyota Corolla 421
Skoda Octavia 46.9
BMW 3 Series 70.4
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After spiking in July, August saw a slowdown in manufacturer-backed
tactical sales as the sale of very young used cars under one year old fell by
9.21% month-on-month.

With available BEVs accounting for 3.06% of online B2C stock, compared to
just 1.7% of sales, its Market Days’ Supply remains the worst of all the
powertrains at 123 days, significantly behind fourth-placed MHEV at 74 days.

Our online B2C used car retail price index is based on a consistent pool of
vehicles, which are now indexed against January 2023 and would typically
see a lifecycle-driven downward curve in average prices. Average prices
going into September have fallen by 0.54 percentage points
month-on-month, leaving them 9.4 pp lower than at the beginning of 2023.

At a powertrain level, BEVs continue to see their average pricing struggle,
dropping to 72.8 points in our index by the start of September, a 0.8 pp fall
in a month. However, the other powertrains all performed in line with the
market average with minimal variation.

Fastest selling < 4-years-old by Market Days Supply

Make Model Stock turn MDS
Toyota Yaris Cross 10x 36.0
Toyota Yaris 10x 371
Peugeot 5008 9x 38.9

Contact: Krzysztof Stariczak | kst@indicata.pl 20
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Used car market is seeing dramatic change

The August online B2C used vehicle market saw diesel’s share slip to
46.97%, a 19.5% year-on-year fall in market share. Meanwhile, petrol’s share
increased by 19.3% over the same period, taking 34.4% of sales in August.

Excluding commercial vehicle sales, the online B2C market for passenger
cars saw a gap between diesel and petrol of just 7.75 percentage points,
with diesel just ahead, taking 44.09% of sales. To demonstrate the scale of
the change in the used vehicle marketplace, back in August 2023, diesel
had a 56.78% share of sales, with petrol at 29.99%.

Looking at the August market for passenger cars up to four years old, diesel
is firmly entrenched in second place, with a 23.96% share of sales compared
to 44.68% for petrol. Considering that diesel took 38.22% of the August 2023
market only one year ago, with petrol only slightly ahead at 39.86%, it
demonstrates how quickly the change in buying patterns has happened.

While the alternative powertrains have all seen growth throughout 2024, it
has been incredibly slow, with PHEV/HEVs taking 9.21% of August's sales,
MHEVs at 7.93%, and BEVs accounting for 5.6%. Even looking at the
market for passenger cars up to two years old, there is minimal

Top selling < 4-years-old by volume

Model
Peugeot 2008 48.5
Renault Clio 69.3
Peugeot 2008 67.6
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improvement, with BEVs taking 11.48% of sales, PHEV/HEV at 11.16%, and
MHEV at 10.41%. With diesel only accounting for 15.05% of the market at
this young age range, petrol is the primary beneficiary, with a 51.9%
market share.

There was evidence of manufacturer-backed tactical sales, which were
13.67% higher in August than in August 2023, although they were 0.12%
lower than in July 2024.

Our online B2C used car retail price index is based on a consistent pool of
vehicles, which are now indexed against January 2023 and would typically
see a lifecycle-driven downward curve in average prices. Average used
vehicle prices were 0.19 percentage points down month-on-month going
into September, leaving them 10.2 pp lower than at the beginning of 2023.

At a powertrain level, BEVs continue to see prices drop sharply, down to
70.2 points by the start of September. The other powertrains performed
within a similar corridor during August, with slightly smaller drops seen by
diesel and MHEV and petrol and PHEV/HEV prices falling marginally faster.

Fastest selling < 4-years-old by Market Days Supply

Make Model Stock turn MDS
Citroén C3 10x 353
Dacia Sandero 8x 43.0
Hyundai i20 7% 48.3

Contact: Sandra Sequerra | Email: sas@autorola.pt 22
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Petrol is now the most popular used vehicle powertrain

The August online B2C used vehicle market saw petrol secure its position
as the most popular powertrain, taking 39.96% of sales, compared to
39.14% for diesel. While PHEV/HEVs, with a 10.27% share and MHEV at
7.62%, have seen their market share improving over the last two years, the
last three months have seen that growth stagnate. BEVs have increased
their market share by 5.8% between the end of last year and August this
year, but their 2.94% share of the August market underlines the limited
appeal to Spanish used vehicle buyers.

Concentrating on the online B2C used passenger car market, i.e. excluding
commercial vehicles, underlines the speed with which the used car parc mix
is changing, with petrol taking 42.2% in August and diesel at 35.87%, but just
one year earlier, diesel had a 46.58% market share with petrol at 37.98%.

Across the car market at all ages, there is a 24.95 percentage points gap to
third-placed PHEV/HEV at 10.92%, but the gap closes sharply in the market
for cars up to four years old, with diesel at 23.25% and PHEV/HEV at 14.99%.

Top selling < 4-years-old by volume

Model
Hyundai Tucson 73.0
Peugeot 2008 69.2
Seat Arona 54.6
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There was evidence of more manufacturer-backed tactical sales in August,
with the sale of very young used vehicles under one year old 6.39% higher
than in the previous month and 33.73% higher than in August 2023.

Our online B2C used car retail price index is based on a consistent pool of
vehicles, which are now indexed against January 2023 and would typically
see a lifecycle-driven downward curve in average prices. Average prices at
the start of September fell by 0.17 percentage points month-on-month,
which leaves them 9.7 pp lower than at the beginning of 2023.

Most powertrains, including BEVs, saw prices ease back in line with the
general market. However, it is worth remembering that the lack of interest
in new and used BEVs in the Spanish market means that BEV pricing is still
falling faster on average than the other powertrains. PHEV/HEVs saw their
pricing drop by 2.2% in a month, but at this stage, it is too early to see this
as anything but a short-term anomaly.

Fastest selling < 4-years-old by Market Days Supply

Make Model Stock turn MDS
Toyota RAV 4 9x 38.3
Toyota Yaris 9x 40.1
Toyota Corolla 9x 41.7

Contact: Customer Services | +34 917811529 24
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Diesel about to lose its place as the top used vehicle powertrain

The August online B2C used vehicle market saw diesel's market share fall
by 2.5% month-on-month to 32.58%. With petrol increasing its share by
1.3% over the same period, taking 30.61% of sales, it looks like diesel will
slip to second place in September.

Diesel isn't the only powertrain that buyers seem to be turning away from.
PHEV/HEV's share fell to 18.93% in August, down from the 20.8% high in
March. Meanwhile, BEV's share has steadily risen since January, hitting a
record 11.38% in August.

August saw minimal significant change in Market Days' Supply. The
measure, which compares sales at the current run rate to available stock,
still had diesel as the best-performing powertrain. While BEVs' MDS
improved to 95 days, it remains well behind fourth-placed MHEV at 60 days.

Diesel still dominates the commercial vehicle sector, accounting for
91.98% of the August online B2C CV market. However, in the online B2C
passenger car market, after slipping into second place in March, its share
continues to be eroded. In August, diesel only accounted for 27.5% of sales
compared to 33.07% for petrol.

Top selling < 4-years-old by volume

Model
Volvo V60 319
Volvo XC60 325
Volvo XC40 36.4
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The used car market mix is undergoing one of the fastest changes since
diesel was heavily promoted at the end of the last century. The market for
cars up to four years old sees diesel fall to last place, taking an 8.09%
share, compared to 12.49% for MHEVSs, 20.4% for BEVs, 27.25% for petrol
and 31.76% for PHEV/HEVs.

After a slowdown in manufacturer-backed tactical sales in July, August saw
the sale of very young used cars under one year old increase by
10.2%month-on-month, but this was 7.42% less than in August 2023.

Our online B2C used car retail price index is based on a consistent pool of
vehicles, which are now indexed against January 2023 and would typically
see a lifecycle-driven downward curve in average prices. Average prices at
the start of September were 0.19 percentage points lower than at the
beginning of the previous month, but this is only in line with lifecycle
movements.

This means prices in Sweden are 10.2 pp lower than at the beginning of
2023, the second-lowest price reduction in any market we cover, only a
little behind Spain, which was 9.7 pp down over the same period.

Fastest selling < 4-years-old by Market Days Supply

Make Model Stock turn MDS
Mitsubishi Outlander 23x 15.9
Kia Rio 16x 22.8
Toyota Yaris Cross 15x 241

Contact: Yngvar Paulsen | Email: ypn@autorola.se 26
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Used diesel’'s market share drops sharply

While diesel's share of the online B2C used vehicle market remained
relatively stable in August at 57.39%, the trajectory is still downward, with
petrol being the primary beneficiary. Excluding commercial vehicles and
focussing on passenger cars, the gap between diesel at 49.82% and petrol
at 42.24% continues to narrow.

The online B2C used market for passenger cars up to four years old
demonstrates how quickly the changing new car market dynamics flow into
the used market. Petrol accounted for 54.2% of the August market for used
cars up to four years old and 60.7% for used cars up to two years old.

Staying with the market for cars up to four years old and diesel's 28.61%
share of August's market is almost identical to its share of the July market.
However, it is worth noting that back in November 2023, it had a 39.51%
share of sales and a 48.88% share of the November 2022 market, making it
the best-selling powertrain at that point.

Top selling < 4-years-old by volume

Model
Fiat Tipo 27.3
Renault Clio 23.7
Renault Mégane 24.9
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The market for cars up to two years old shows diesel's share of the August
market drop to 18.32%. This narrows its lead over MHEV to just 6.29
percentage points, but this is all due to diesel losing market share, with
MHEV seeing no growth since the beginning of the year.

Our online B2C used car retail price index is based on a consistent pool of
vehicles, which are now indexed against January 2023 and would typically
see a lifecycle-driven downward curve in average prices. After two months
of prices easing downward, the pressure of the high general inflation has
seen average prices increase by 1.26 percentage points into September,
leaving them 61.0 pp higher than in January 2023.

At a powertrain level, PHEV/HEV and diesel both saw their prices improve
faster than the average movement for the whole market, while BEVs
continue to see the limited demand pushing down prices as they fell 1.0%
month-on-month.

Fastest selling < 4-years-old by Market Days Supply

Make Model Stock turn MDS
Renault Austral 22x l6.1
Hyundai i10 20x 179
Toyota Corolla 18x 20.0

Contact: Asli GOKER | Email: asl@indicata.com.tr 28
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=& United Kingdom
Used BEV pricing stabilises

The August online B2C used vehicle market saw diesel continue to lose
market share, with the 5.0% month-on-month decline being the highest
monthly decline since December 2023.

In the online B2C used passenger car market, diesel’s share drops to
24.72%, the first time we have seen it represent less than a quarter of the
market in recent history. With petrol's share remaining stable at around
51%, the lost diesel share has benefitted PHEV/HEV and BEVs.

The market for cars up to two years old shows diesel’'s market share
slipping to 4.79%. This leaves it well behind fourth-placed BEVs at 11.85%,
PHEV/HEV at 17.5% and MHEV at 20.19%.

August is typically a quiet month for manufacturers’ new car sales, but
whilst the sale of very young used cars under one year old was 33.48%
lower than in the previous month, they were still 36.31% higher than in
August 2023.

Our online B2C used car retail price index is based on a consistent pool of
vehicles, which are now indexed against January 2023 and would typically

Top selling < 4-years-old by volume

Model
Vauxhall Corsa 323
Volkswagen Golf 384
Mercedes-Benz A-Class 315
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see a lifecycle-driven downward curve in average prices. At the start of
September, average prices were 0.14 percentage points higher than at the
start of the previous month. This leaves prices 17.7 pp lower than at the
beginning of 2023, the second-highest fall over that period in all the
markets we cover. Only Denmark has seen a more significant price drop,
down 17.9 pp since January 2023.

BEVs have seen prices falling sharply over the last eighteen months, but
recently, the rate of price reductions has slowed down, and for the second
consecutive month, they have seen prices fall in line with the other
powertrains. However, the average cost of a three-year-old BEV going into
September is 44.8% lower than in January 2023.

One of the main drivers behind the stabilisation of BEV pricing is the
balancing of supply and demand. Used BEVs comprised 5.23% of the online
B2C used vehicle market and 5.23% of the available stock. This matching of
available stock to sales has seen BEVs' Market Days’ Supply improve to 42
days, which puts it on a par with diesel, marginally better than MHEV and
PHEV/HEV at 43 days and close to petrol at 38 days.

Fastest selling < 4-years-old by Market Days Supply

Make Model Stock turn MDS
BMW i7 18x 19.8
Tesla Model 3 16x 21.9
MG ZS 15x 241

Contact: Dean Merritt | Email: dm@autorola.co.uk 30



United Kingdom

SALES MARKET SHARE BY MONTH AND FUEL TYPE - UK

#)INDICATA

PART OF AUTOROLA GROUP

STOCK MARKET SHARE BY MONTH AND FUELTYPE - UK

Fuel ®BEV @ Diesel ® MHEV @ Petrol @PHEV/HEV

51.30% _ 51.34% 51‘72%50 - —
49.75% 4951%
50% 8.32% 48.03% 49.29% 49.18% i jpr—
39.18%
40% 38.57%
g% oo e
Loz 3401%
s 82% 30.86% 3072% —
E 0% 8.61%
w
T
-
5
=
20%
2.01%
. 807% 8.06% 838%
568% 6.61% 6.42% 6.72% 5.49% 7.33% ck
4100  456% 450% i

% % 5.23%
471%
m_—f—-z“ 3.26% 3.18% 340% 3.00% 341% 3.39% ot bhotld

Jan 2023 Jul 2023 Jan 2024 Jul 2024
Date

o% 1.35%

Fuel ®BEV @Diesel ®MHEV @ Petrol @PHEV/HEV
50.14%
50% 4801% 48.00% 48.12% 47.53%
46.33% 45.99%
44.33% 44.82% 44.87%
40% 38.66% 37.80%
36.58% 36.17%
ek 33.93% 32.94% 33.86%
3 32.06%
b 30.48%
2 30%
wu
-
2
=
]
=
20%
10% — 828% 8.92% 8.91% 9.33%
7.28% 695% 7.02% A -
5.48% 6.00% bE9%
448% e m— — =
e 533% ——————" 5.53% 5.45% 555% 5.43% 523%
— 3.96% 453% 387% 0% 436%
o 225% ;
Oct 2022 Jan 2023 Apr 2023 Jul 2023 Oct 2023 Jan 2024 Apr 2024 Jul 2024
Date

MDS BY FUEL TYPE - UK

Fuel ®BEV @Diesel ® MHEV @Petrol ®@PHEV/HEV

172

. N
/

Oct 2022 Jan 2023 Apr 2023 Jul 2023 Oct 2023 Jan 2024 Apr 2024 Jul 2024
Date

INDICATA Market Watch September 2024 Edition 55

RETAIL PRICE (WEIGHTED AVG.) INDEX 100 = JAN - UK

Fuel ®BEV @ Diesel @ MHEV @ Petrol @PHEV/HEV Market === United Kingdom

110

1022 1028
1000 gg97 il
100 .
1004
x
2 %0
= \g 869 869 815 867 868 864
£ 883,
& B ey -2 |
= b
83,1
2 w0 B
o 80.0
o 7.2 TE 723
% ““;“ - 760 759 757 755
~—
7B e
70 ‘\.,,_\\
694
~—
645
60—
L 611~
e ——
—
%69 557 552
Jan 2023 Apr 2023 Jul 2023 Oct 2023 Jan 2024 Apr 2024 Jul 2024
Date

Contact: Dean Merritt | Email: dm@autorola.co.uk 31



INDICATA country contacts

If you are interested in contacting INDICATA, please see below a list of country
contacts or register through Indicata.com

Jon Mitchell - UK
UK Sales Director
Mobile: +44 7714 398799
Email: jm@autorola.co.uk

Jean-Rémi Thomas - France
Sales Director
Email: jrt@autorola.fr

Customer Services - Spain
INDICATA Business Consultant
Phone: +34 917811529

Sandra Sequerra - Portugal
Solutions & INDICATA Business
Unit Manager

Phone: +351 271 528 135
Mobile: +351 925 299 243
Email: sas@autorola.pt

Davide Ghedini - Italy

Key Account Manager INDICATA Italy
Autorola.it

Phone: +39 030 9990459

Mobile: +39 331 1343893

Email: dag@indicata.it
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Pietro Sportelli - Italy
Autorola.it

Mobile: +39 3332495899
Email: psp@indicata.it

Andreas Steinbach - Austria
Autorola | Market Intelligence |
INDICATA

Office: +43 1 2700 211-90
Mobile: +43 664 411 5642
Email: ash@autorola.at

Jonas Maik - Germany
Senior Key Account Manager
Mobile: +49 151-402 660 18
Email: jmk@indicata.de

Filip Dobbeleir - Belgium
Senior Manager INDICATA
Mobile: +32 (0)475/40 40 47
Phone: +32 (0)3/887 19 00
Email: fdo@autorola.be

Jan Jaap Koops - The Netherlands
Head of INDICATA Netherlands
indicata.nl

Mobile: +31 (0)6 47 52 1686

Email: jjk@autorola.nl

Yngvar Paulsen - Sweden
Autorola.se
Email: ypn@autorola.se

Steen Kristensen - Denmark

Head of Business Development, Nordics
Mobile: +45 21 41 80 78

Email: skr@indicata.com

Krzysztof Stariczak - Poland
Indicata Business Development
Manager

Mobile: +48 505 029 381

Email: kst@indicata.pl

Asli GOKER - Turkey

Deputy General Manager, INDICATA
Phone: +90 212 290 35 30

Mobile: +90 533 157 86 05

Email: asl@indicata.com.tr
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Background

On the 24th of March 2020 INDICATA
published its White Paper “COVID-19 To
what extent will the used car market be
affected (and how to survive)?”

This document explored:

* Early market trends - Initial impact of
the virus and the social distancing
measures implemented.

* Market scenarios - A range of impacts
based on infection rate development
and historical market data.

* Mitigation - Risk assessment by
sector coupled with potential
corrective actions.

We committed to keeping the market
updated with live data, volume and price,
to keep abreast of the fast-moving
environment.

As such we are pleased to announce
INDICATA Market Watch.

Edition 55

What is INDICATA
Market Watch?

INDICATA Market Watch takes two forms:
1. Aregular PDF - Regular market overviews
available for all on the INDICATA country

websites (this document)

2. Free-to-access web-based reporting -

Available for senior management in all major

Leasing, Rental, OEM and Dealer Groups.

How do we produce

our data?

INDICATA analyses 9m Used Vehicle adverts
across Europe every day. In order to ensure
data integrity, our system goes through
extensive data cleansing processes.

The Sales (deinstall data) in this report are
based on advertisements of recognised
automotive retailers of true used vehicles.
As such, it does not include data related to
private (P2P) advertisements.

Where an advert is removed from the
internet, it is classified as a “Sale”.

If you would like FREE access
to the web-based INDICATA
Market Watch tool (and are a
Senior Manager within the
auto industry), please contact
your local INDICATA office.
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